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Economics of IS

o JNSAH EZ2E

Quantitative, monetary measurement of ‘Value’

of IS
Explain Behaviors of People, Organizations

with Economic Incentives
e Empirical Study w. Econometrics
Data: Secondary, Objective, Quantitative

Analysis: Focus on the possible problems of
data sets themselves, not measurement errors

as in behavioral study
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Economics of IS

e Analytical Study w. Game Theory, Industrial
Organizations, Information Economics

Simplified mathematical (utility, profit) model (function):
To frame an economic situation (0:Monopoly, Duopoly,
Revenue maximization)

Simplified model
Modeling—2t ZO0tHl 10% OILH 22X+ = (0ll: OFAIE,
3| HI&)

e Conceptual Study w. Economic Theory

Agency theory, Transaction cost theory S0l BIES &
ALSI S A S| off & (O IT &2 XX #E2E I of=
Jt? OLIH & Gt=0tH?)

Journal Outlet: CACM, CAIS..
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(WISE 2006:

e [ypical Topics

IT Productivity, Value of IT: IT Productivity Paradox
(1987, Robert M. Solow (MIT), Nobel Prize winner)

10 major schools)

Productivity in Software Engineering, SW costs

estimation

e Current Topics

Economic Assessment of Impacts of security, piracy

Analysis of new mechanisms: Peer review, BIN auctions,

Group buying,

Business model of electronic commerce: Pricing,

alliance, produ

Keyword auctions

ct versioning



How to write
Major Journal Paper

e Management Science, Information Systems Research, JMIS, DSS..
(MISQ) or Marketing Science...

o JI=x0 &
o |deal =2 4&-Impact, 2|2
o MethodologyOl HIE & Y A2 (02 & &2 Papers, Reviews 0
NIl XA 25 22X gAE (I\/Ieasurement Process))
e 4 Months—80% vs. 12 Months—95%
e Don’t stop. Go for one more round when you think it's done

e Importance of Packaging (Writing): 50%/50%
e Need to learn from or work with 1st grade researchers
o Networking, Reputation — For reviewers’ confidence (MS, ISR —
Single blinded review)
e Experience on Top Journal Review Process — Know how to take
care of concerns raised
e Need to be desperate — Don’t think about alternatives, Sometimes you
need to be stubborn
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e Need Motivation for hard work
Why do you want to get Ph.D. degree?—Your goal
Confidence (Kobe Bryant, Rain) — Modest, but not shy
Concept of ‘Modern Marathon’
Care for speed

e Communication with your advisor

The worst problem: No discussion, no progress (Most
of failure, late graduation starts from this)

Frequency of Meeting = Speed of your progress
The more you see him/her, the more you learn.



